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Morningstar Ratings™ % % % % %

U Identify high-quality businesses that are structurally well-positioned, have sustainable
competitive advantages, and offer execution capability for consistent long-term growth

U Build a high-conviction portfolio of 15 to 20 stocks

U Invest in stocks at reasonable valuations and own them for the long-term

Calendar Year Returns(%)

Returns(%) | 2023 (CYTD) | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 2012 | 2011** | S.Incp
27.5 -3.6 | 405 | 26.7 | -1.8 |-20.3 | 688 | 7.4 7.2 46.2 3.0 34.1 -23.5 13.9
25.3 -7.5 | 28.0 | 13.8 51 |-11.3]| 44.7 | 1.2 -5.3 35.0 -8.3 27.8 -28.5 7.5
Fund Performance (%)* Fund Details
30 | mFund 27.5 Fund Size: US$ 226 mn
25 m Nifty 500 25.3 Strategy: India Long only Equity
20.0 Benchmark: Nifty 500 Index (US$)
20 167 . 165 1741 Base Currency: US Dollar (US$)
15 14, 14.0 - 13.9 Subscriptions: Daily
123 : 14 Redemptions: Daily (3 days notice)
10 8.3 6.2 7.5 Gate at 20%
5 (24 Investment Manager: Enam Asset Management
(Singapore) Pte. Ltd.
0 q
Research Advisor:
1M 3M 6M 1Yr 3Yr 5Yr 10Yr S.Incp Enam Asset Management
Company Private Limited
(India)
. Master Fund: Il T India Fund -
Growth of US$ 100 invested (f.;lﬁ:) erm india Fun
Feeder Funds: Enam India Growth Fund
$550 e FuN $514 (Cayman) Ltd. - (EIGF-C)*
$450 Nifty 500 Enam India Growth Fund
Delaware L.P. - (EIGF-D)*
$350 $247 | ISIN: KYG304271011 (EIGF-C)
$250 US29248U1043 (EIGF-D)
6150 Bloomberg: ENAMIND KY EQUITY
> Fee Schedule Class A1 | Class A2 | Class A3
$50
D222 gE222g 5y g g | Minum
% £ % s 8 %D § £ % & 5 %_D § & % g Subscription US$ 0.5mn |US$ 0.5mn| US$ 2mn
- < == A © & /= < = A © X = < = A |Amount
Risk Measures Management Fee | 1.00% 1.50% 1.25%
Performance Fee 20% = =
Key Ratios® Fund __Nifty 500 * Enam India Growth Fund (EIGF) represents
Standard Deviation | 23.3% 22.5% participation in Class A shares of Master Fund (LTIF)
Beta 0.94 -
Jensen's Alpha 6.6% -
R squared 0.84 -
Sharpe Ratio 0.37 0.09
Information Ratio 0.69 - Signatory of:
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Portfolio Attributes*”
Market Cap Breakup Top Holdings
5.0% Company Name %

Varun Beverages Ltd 9.9%
m Large Cap ( >US$ 6 bn) Indusind Bank Ltd 8.5%
ICICI Bank Ltd 8.0%

B Mi -
Mid Cap (US$ 2 bn - US$ 6 bn) Axis Bank Ltd 5.9
® Small Cap (< US$ 2 bn) Glenmark Pharmaceuticals Ltd | 5.7%

Sector Allocation

Banks & NBFC

FMCG

Niche
Pharmaceuticals
Telecom

Textiles

Cement

Engineering
Hospitality & Leisure
Hosiptal

Consumer Durables
Organized Retail
Automobiles

Auto Ancillary

Cash & Cash Equivalent

Notes:

@ Cash & Cash Equivalent

e 25 90y

I 14.4%,
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e 550
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—— 2.7%

—— 5.09%
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Fund NAV in US$ v/s Nifty 500 Index (US$), data analysed from 20 June 2011 through 31 December 2023
Inception: Long Term India Fund (LTIF): 20 June 2011, Enam India Growth Fund (Cayman) Ltd & Class A1: 01 June 2012.
Benchmark: Nifty 500 Index (US$). *Returns for the period more than 1 year are annualised. ** Inception till 31 December 2011
. Performance is calculated using Net NAV (US$) of LTIF (Master Fund) till 31 May 2012 and of EIGF-C (Cayman Feeder Fund) from 01 June 2012
. AlINAVs and returns are net of total fees and expenses. Until June 2014, Fund administration, auditing and legal expenses of the Fund were borne by the Investment Manager

Source: USDINR: RBI reference rate as on last working day of the month. Past performance is not indicative of future returns
Sector allocation and Market cap classification is based on internal classification
AN Portfolio exposure of Class A shares of Master Fund (Long Term India Fund)
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6. ” Risk measures are performed on monthly data since inception, Risk-free rate = 5.344% (US 3-month Treasury Bill as of 31 December 2023)
7
8
9.
1

0. EIGF - Class A1 represents participation in Class A shares of Master Fund (Long Term India Fund)
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Contact Details:

Enam Asset Management (Singapore) Pte. Ltd.
Singapore Email: invest.sg@enamamc.com

Enam Asset Management (Middle East) Pvt. Ltd.
Dubai. United Arab Emirates Email: invest.uae@enamamec.com

Disclaimer/ Important Information

m Enam Asset Management (Singapore) Pte. Ltd (EAMS). m This document is meant for qualified / accredited investors only. This document is provided for information purposes and does not constitute an offer
to sell or solicitation of an offer to buy securities or other instruments. m Past performance is not indicative of future returns. m EAMS provides services strictly in accordance with the Monetary Authority of
Singapore (“MAS”) under Securities and Futures (Licensing and Conduct of Business) Regulations / Securities Futures Act Please read the Offer / Disclosure Document prior to engaging our services. m
Performance data of Portfolio Manager and Investment Approach provided hereunder is not verified by any regulatory authority. It is not, and may not be relied upon in any manner as legal, tax or investment
advice. Please consult your advisors. m Investment in securities is risky and there is no assurance of returns or preservation of capital. Neither the firm, nor its directors, employees, agents or representatives shall
be liable for any damages whether direct or indirect, incidental, special or consequential including lost capital, lost revenue or lost profits that may arise from or in connection with the use of this information. m
No part of this material may be copied, duplicated or redistributed without prior written permission of EAMS. m Enam Asset Management (Middle East) Pvt. Ltd. is regulated by the Dubai Financial Service
Authority. This marketing material is intended only for Professional Clients (as defined by the DFSA) and no other persons should act upon it. Past or projected performance is not necessarily a reliable indicator
of future results. m Enam India Growth Fund represents participation in Class A shares of Master Fund (Long Term India Fund). m This documentation of Enam India Growth Fund has not been approved by the
Swiss Financial Market Supervisory Authority FINMA under The Swiss Collective Investment Scheme Act (“CISA”). Accordingly, shares may not be publicly advertised for, offered or sold, directly or indirectly, in or
from Switzerland. Shares may only be offered and this document may only be distributed in or from Switzerland to qualified investors (as defined in CISA and its implementing regulations) in a manner consistent
with the requirements of CISA and its implementing regulations. This document does not constitute an issuance prospectus pursuant to Articles 652a or 1156 of the Swiss Code of Obligations or a listing
prospectus pursuant to the rules of the SIX Swiss Exchange. Swiss Representative: First Independent Funds Services Ltd. Klausstrasse 33, CH-8008 Zurich. Swiss Paying agent: Helvetische Bank AG, Seefeldstrasse
215, CH-8008 Zurich. The Private Placement Memorandum, the Articles of Association , the Subscription Agreement as well as the Annual financial statements of the Fund may be obtained free of charge from the
Swiss Representative. The attention of the investors is brought to the fact that, as of the date of this document, any fund other than Enam India Growth Fund (Cayman) Ltd. mentioned in this document may not
be authorized for distribution to Qualified Investors in Switzerland. Enam India Growth Fund (Delaware) L.P. and Long Term India Fund may not be distributed in Switzerland. m © 2022 Morningstar, Inc. All
rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or
timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
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